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LI VIWYPXW SJ XLI 1IHMGEP +VSYT 1EREKIQIRX %WWSGMEXMS
VIZIEP XLEX QIHMGEP TVEGXMGIW GSRXMRYI XS JEGI SZIV[LIPC
FYVHIR LEW MRGVIEWIH JIEV SZIV ]JIEV 8LMW JIEV..W ERRYEP V
EWWSGMEXIH [MXL TVMSV EYXLSVMA"EXMSR ERH XLI 1IHMGEVI 5
VIPEXIH XS RI[IV TSPMGMIW WYGL EW XLI KSSH JEMXL IWXMQE

*VSQ QIEWYVMRK UYEPMX] XS GSQTPIXMRK TVMSV EYXLSVM”EX
QSYRXMRK VIKYPEXSV] LYVHPIW XLEX MRXIVJIVI [MXL GPMRMG|
%RRYEP 6IKYPEXSV] &YVHIR 7YVZI] TVSZMHIW 1+1% [MXL GVMX
TSPMGMIW ERH VIKYPEXMSRW EPPS[MRK YW XS FIXXIV IHYGEX
SFWXEGPIW XS HIPMZIVMRK LMKL UYEPMX] TEXMIRX GEVI

LMW JIEV..W WYVZI] VIWTSRWIW HIQSRWXVEXI XLEX XLIVI MW
TVSZMHI VIKYPEXSV] VIPMIJ JSV QIHMGEP KVSYTW 1+1% [MPP
HMWGYWWMSR XS IRWYVI XLEX QIHMGEP TVEGXMGIW LEZI E ZS

$ ERXWVKH 5 HVSRQGHQW

8LI WYVZI] MRGPYHIW VIWTSRWIW JVSQ INIGYXMZIW VITVIWIRXNM
VIWTSRHIRXW EVI MR TVEGXMGIW [MXL PIWW XLER TLIWMGME
TLIWMGMERW 3Z1V SJI VIWTSRHIRXW EVI MR MRHITIRHIRX TV

$ERXW *0 $
yMXL E QIQFIVWLMT SJ QSVI XLER QIHMGEP TVEGXMGI EHQ
1+1% VITVIWIRXW QSVI XLER QIHMGEP KVSYTW GSQTVMWM

KVSYTW VERKI JVSQ WQEPP MRHITIRHIRX TVEGXMGIW MR VIQS?>
ERH REXMSREP LIEPXL WIJWXIQW XLEX GSZIV XLI JYPP WTIGXVY
SR LS[1+1% MW EHZSGEXMRK JSV QIHMGER KR E GOQGCEVEXG S E B\
GSRXEGKSYRIJEXQKQE SVK
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1+1% LEW PSRK EHZSGEXIH XLEX TSPMG]QEOIVW MR ;EWLMRKX:
TVEGXMGIW EVKYMRK XLEX XLIWI VIUYMVIQIRXW HMZIVX XMQI
=IX EW MRHMGEXIH MR XLMW ]JIEV..W VITSVX VIKYPEXSV] FYV}H

6IHYGMRK VIKYPEXSV] VIUYMVIQIRXW XLEX HS RSX MQTVSZI TE
JSGYWMRK SR TEXMIRX GEVI ERH EPPS[ XLIQ XS MRZIWX VIWSY
HIPMZIV] JYVXLIV GPMRMGEP TVMSVMXMIW ERH VIHYGI GSWXYV

8LI S \HPY KYIBS FY\H RSR] SYWQI HEP %\ HYGIBRNARV KY’EBS] F\H R[ SY™
NG A VA TBXX  QSRAWLEWV B ] SY>SVHEREEA VVHENG WS BH
TEWIRXG
1RW FKDQJHG ‘LVDJUHH

'"HF UHD \{ii&

8SXEPW HS RSX IUYEP HYl XS VSYRHMRK

KDWILRXS SWDRAFHV DUH VDA LQJ

;1 JEGI WXEJIMRK MWWYIW ERH EPP XLI VIKYPEXSV] VIUYMVIC
TEXMIRXW

)\ XVIQIP] FYVHIRWSQI XS XLI TVMZEXI TVEGXMGI [LIR VIWSYVG
VIWTSRWMFMPMXMIW JEPP SR XLI EHQMRMWXVEXSV 8LIVI EVI

4LIWMGMER SJIJMGIW EVI FIMRK WUYII*"IH JVSQ EPP WMHIW 61k
GSWXW SJ WXEJIJMRK ERH QIHMGEP WYTTPMIW GSRXMRYI XS M
WIVZMGIW TVSZMHIH GSRXMRYIW XS HIGVIEWI 8LMW GER X GS
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FNH R/80I FH R/gQI FH R/&QI

NSV SWEAIR

TYVN\MW AR KSSHIEM. | VIRDEX
\ UYM QI RXWV

11 HEEY 5YER] 46 QI RA\BKEQ
1-47 %41 W

QHMNAERHET T BV

11 HE BRI GBXEYHWV

S\ERVIEXAR BR-H WX T B8R
\ UYM QI RXWV

OEGDSJ), 6 NRX\BTI \EFWR]

"3 4\BGIW VBl I* YRHV TSURK
Y UYM QI R\

11HE 11 HEWGCIH REK

: KDWILRXS SWDFIFHV DLH VD\ LQJ

%L W M QWLEA WARMERXNQ TEGSRSYW VNG WTEVIRXA TMER X0 X FWRXSIXWABVRGEY LBV
A | REBMREPL W Y UYM QI RXW

S 1BV A MKV B VIKERP HIERGEP A GEYW SIXU GBVWIAGY EV BWEBGEX H[ M. GBQTRMK[ ML \I KYDSY
UM QI R LIR \F IDFYWIQI R QEIRXU VIEQI SVEY A K GYX

" SRAERFH RERHI BV | BV ROXHSWAK | RSYKL H VI QI BAWWRTEEG -RAY B QTR | | ERHT\GZWI V
PARSYXEWMDED WE ] MBQ UYER| SIGRY

© DU NAGY BVHG ER R WSIMEIAK HY X8' 3: «( [ 1 BY WI MK PARSYXEXEPRZ R\SIX SIKERVEXBRHY S
X1 NAGY BVHFSEHSI[ SOHMMABQ Y KYDST MV W; | GSRIRY YSWI GBH WT\EZW WQEREK WWERHSX V
GRAGEFERHEB-QAWEM WEUPEARK X LI ERLGEY JVIMYS FSSOISVISPWRIVIFIAL ML PVWWKARY VERHQSY
ETT\STVEX [ S\OSEHV
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YWHQMRMWXVEXMZI VIUYMVIQIRXW WYGL EW TVMSV EYXLSVM”*E
TVSZMHIV GSWXW ERH FYVHIR *SV ]JIEVW TE]IVW LEZI VIUYMVI
EYXLSVMA"EXMSR FIJSVI TVSZMHMRK GIVXEMR QIHMGEP WIVZMG
TPER GSWX GSRXVSP QIGLERMWQW SJXIR HIPE] GEVI YRRIGIWW
XLI TVEGXMGI..W VIWSYVGIW

AVEGXMGIW GSRXMRYI XS JEGI KVS[MRK GLEPPIRKIW [MXL TVM S
HSGYQIRXEXMSR QERYEPP] ZME JE\ SV XLVSYKL XLI LIEPXL TPE
QIHMGEP RIGIWWMX] VIUYMVIQIRXW ERH ETTIEPW TVSGIWWIW X

.9 FY\H R/BOI [ SYM] SY
\BX TVIBVEYX SWIEXER IRW EXUGHQVRPH
W UYM QI RN

6O0LIJKWO\
EXUGHQVRZHM

EXUGHQVR

KDWILRXS SWDRFHY DUH VDA LQJ

;| LEA ETNGVEYXSWEXSRETTNGEPEX SJ 8LI EGAE( | 4 LBHSLM BHMWERE>*8) WM | BV
>S QEHREK 4%\ EXEP B WK XETNG HMA | IWWREAK BRHSRP BFHHAYS X GBVXSI QI HAEREY

RQ] SAV ]I BEWRT\EGIG QEREKI QIRX[ | [ IR\ *8) LERHMAK TVBVEYX SWEASRERHEPEYHW] |
RY QTR *8)W L SWNEGKG LEAKE R
8L TVBVEYX SWEIBRT\EG W GAGER [ M. GSQQI \GEPTH | WLEAA GSQI NG BARKR FYH R/8QI SVSwW

WEUERHI\TI R IBSVWYW1 SIXQTSAERP MYRR G WIARR H B WEY ISVSYWTEVRW%OLMITSRAIRADI | |
LEA ETEVR{ LSR | HFAET\EG H ERHLBAA | R[ BEMAK ISV [ |1 OAMISVTIBVEYLSIWEER
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;s MXL ER MRGVIEWI MR YXMPM"EXMSR SJ TVMSV EYXLSVM~A"EXMS
WHZERXEKI TVEGXMGIW EVI WXVYKKPMRK XS IRWYVI TEXMIRXYV
RIGIWWEV] GEVI 4VMSV EYXLSVM"EXMSR TVSGIWWIW GER ZEV]
ERH SZIVP] FYVHIRWSQI TVSGIWW SJI TVEGXMGIW LEZI LEH >
GYVVIRX WXEJIJMRK VIWSYVGIW XS TVSGIWW TVMSV EYXLSVM”E

,EZ1 ]SYV TEXMIRXW INTIVMIRGIH EHWPEWSWEGXMGI LMVIH SV
HIRMEPW JSV QIHMGEPP] RIGIWWEE]JGESBI[BHYOXSR TVMSV EYXL
TVMSV EYXLSVM*"EXMSR VIUYMVIQXRXWRGVIEWI MR VIUYIW)

1R 1R

7RS &KD@HQIHV Z IMK 3URU$ XVKRU] DVIRQ

"RGSR/WM RXTE] | VTE] QI RXTSRBW

(1] WRTBVEYLS\WENERH GBRNV
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8LI 2S 7YVTVMWIW %GX TVSLMFMXIH FEPERGI FMPPMRK TVEGXN
WIZIVEP RI[ TEXMIRX XVERWTEVIRG] TVSXIGXMSRW WYGL EW X
+*) TVSGIWW TVSZMHIV HMVIGXSV] VIUYMVIQIRXW ERH GSRX
QERHEXIW GVIEXIH WMKRMIJMGERX FYVHIR JSV TVEGXMGIW YTS

; LMPI WYTTSVXMZI SJ IRWYVMRK TEXMIRXW EVI TVSXIGXIH JVS(
XLI GSWX IWXMQEXI MRIJSVQEXMSR RIGIWWEV] XS QEOI MRJSVC(C
GSRGIVRIH XLEX XLIWI TSPMGMIW EW MQTPIQIRXIH GVIEXI YR

,EW XLI YRMRWYVIH SV WIPJ TE] (IKSWH SEWMXNVNEGXMGI LEZI XL
IWXMQEXI +*) VIUYMVIQIRX MMBWEWKHYGXYVI XS GSQTP] |
EHQMRMWXVEXMZI FYVHIR SRT$SYMHNEGKMEMVIQIRXW FIKMR

KDWILRXS SWDRAFHY DUH VDA LQJ

8LI R[ 2S7YWI\M/ +*) T\B3 WALEWFI | R) <86) 1) 0= FY\H R/QI  3YWWEUWIT RHQYG. QSV DI [ SOK SR
XMEHQVAVIKEM T\S3 WAERHPWWHQD! YEORK G SITEVRXV

8LI KSSHIM. | VWEX WRGSQRVERSR[ M. TVBVEYX SWEXBRALEZ A GBQI VB FYH R/BQI X EXSWWEDGER
FEVR Q1 TYT 8L G.ERA WITERR HIBVR \ X | BV \ UYMPAK EYA.SIWEXERAISVI 2\ TEVIRKQE 2\ [ | FRY EOYW
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1ER] SJ XLI TVSZMWMSRW YRHIV XW ]SS VYWEGXWM®I GSRGIVRIH
%GX LEZI EPVIEH] XEOIR 1JJIGX LSEHOMRMWXVEXMZI FYVHIR V
GSRJYWMSR ERH QMWYRHIVWXERHMRPKERXEXMSR SJ XLI EHZET
VIUYMVIQIRXW VIQEMR 8LI +*) TVSGSWWIBSM XW %)3& VIUYMV
YRMRWYVIH ERH WIPJ TE] TEXMIRXW [IRX MRXS 1JJIGX

SR .ER 11X WXMPP VIUYMVYR EHH
KYMHERGI JVSQ XLI '"IRXIVW JSV 1IHM
1IHMGEMH 7IVZMGIW '17 XS JYPP]
XLMW RI[ TSPMG]

OSSOMRK ELIEH XS EHHMXMS
EVI WGLIHYPIH XS XEOI [JJIGX ,S
TVEGXMGIW WXMPP VIUYMVI ETTV
JVSQ XLI HQMRMWXVEXMSR ERH
XLIWI RI[ GSQTPI\ TSPMGMIW MJ X
IREGXIH

-/ DGGMRQDQIXLGDQFH I LRP &0 6 QHFHWDU. VR I X@ XQGHUMDQG VKH
| RARZ LQJ SRAFIHV XQGHUWKH 1 R 6XUBUVHV$ PW <HV

TXEXI ZW JIHIVEP WYVTVMWI FMPPMRK VIUY

I9RMRWYVIH ERH WIPJ TE] KSSH JEMXL IWX

'SRZIRMRK 'S TVSZMHIV VIUYMVIQIRXW

*IHIVEP -RHITIRHIRX (MWTY XI
6IWSPYXMSR -(6 TVSGIWW

'SRXMRYMX] SJ GEVI

AVSZMHIV HMVIGXSYV,
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-R VIGIRX JIEVW XLIVI LEW FIIR ER MRGVIEWI MR XLI RYQFIV S.
MRHYWXV] ERH [MXL XLMW FYWMRIWW XVIRH XLIVI LEW WMQY
JIHIVEP KSZIVRQIRX 8LIVI EVI QER] HVMZIVW SJ GSRWSPMHE XN
4LIWMGMER TVEGXMGIW XLEX QIVKI [MXL PEVKIV KVSYTW SV LS
ERH WXEJIJMRK VIWSYVGIW SJI QIHMGEP KVSYTW MRHMGEXI
QENSV GSRXVMFYXSV XS XLI MRGVIEWMRK VEXI SJ GSRWSPMHE

-R] SYWSTVRIER MLI BXGV , g [ SYM] SYH VBRI X S4 \BPTEKS]
GER/EENBR NG BVIAKH GREMPERBRSRAI 9 7 LI BLGY WW Q#

IHXWUD

3RVL

%I QI BAWRV KYEESY Y UYNM QI RXAE
VHRMERXHWM VSI LI BXXE GR/EMEXASRY
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8LI 5YEPMX] 4E]QIRX 4VSKVEQ 544 GVIEXIH X[S RI[ VITSVXMRK
1IHMGEVI FIRIJMGMEVMIW F] MRGIRXMZMA"MRK XLI LMKLIWX UYE
7TIWXIQ 1-47 ERH %YHZERGIH %PXIVREXMZI 4E]QIRX 1SHIPW %4

-R SJI VIWTSRHIRXW EVI TEVXMGMTEXMRK MR 1-47 -X MW
TVSKVEQ XLEX JSGYWIW SR VITSVXMRK VIUYMVIQIRXW VEXLIV >
GEVI -R JEGX SJ VIWTSRHIRXW VITSVXIH XLEX XLI '"17 MQTP

LEW MRGVIEWIH XLI VIKYPEXSV] FYVHIR SR XLIMV TVEGXMGI

BAL QX ) BHZEM FEWHTH QI RX , BAU QX2 >§ BHZEM FRWHTH QI RX
N1 I HE 11 HEW NG BAVHXI MR11HEV 11 HEW TSI HXI UyEM
V KYEDSY FY\H RSR] SWTNEGIG SIGEV JSV] SWTEVIRXA

189

<HV

<HV

3Z\EP LB Q7
g BHTH MK TL] VRV

FRWHSRZEM A IR

WG3 WIYP)S HEX #

1
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"YVVIRX UYEPMX] VITSVXMRK TVSKVEQW VIUYMVI VITSVXMRK E
HVMZIVW SJ QIERMRKJYP MQTVSZIQIRXW 1+1% LEW PSRKWXER
YRJEMVP] TIREPM”A"I GPMRMGMERW ERH KVSYT TVEGXMGIW JSV
VIKYPEVP] LIEVW JVSQ QIQFIVW XLEX GPMRMGMERW ERH KVSYT
XLIQ SR 1-47 GSWX QIEWYVIW ERH XLEX XLI PEGO SJ EGXMSREF
"FPEGO FS\% XLEX XLI] LEZI PMXXPI XS RS GSRXVSP SZIV

-W 1 7.3 | HEGOEGSRE? MRENVWAK ] SWTNEGKE NRND T\EARK GMANEEPSY)GQI WSV
I HYGAK LI BX GV GBI X HOXS XU

CBVXTI \ISWQERG GEX K\ # UYERRY TI ISWQERG GEX KS #
<HV
° <H’
(ST TH QI REHWWQI RNGSZ VLI : KDWIWRXS SWDPFHV DUH WD\ LQJ

ARl ERHV 1-47 %41 WG EX EVIMRAIGERH RSRX T\EGIA
JSSVERHV TSHRK YRH VL 1 -47 T\EKEQ# [1 BY QI EMAOURWLEOWR HERXQTEA G IRE
W1 GERY T\ESKG  SLI QI BB 2\ TNQET G

H RERH[ S\O[ | RISVELI BXGEY WK Q RSXE
WERESR MH TI RH RMBAP W GEX T\EGIG

<HV

1 -47 MK WK LEH \)SEGNVA RSTIREY ' SYRPWV
LSYWAEN VI ROERRK\WED | VT GERP HINGR] ML
WYEIIVK VLSV WERH LML XARSA \ABX WSLI W
Y UYM QI RXAQI ER[ | GERRSXISOANADI BRHOSR | R
X TEWVRGEY X EXQBEX W\QSX

1 -47 MHIIGEHY S QI BN VWRSXETTRAKOS SYW
N GERX BRHSYV), 6 GERXWI Q >SXECOXI Q
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8LI KSEP SJ %YHZERGIH %PXIVREXMZI 4E]J]QIRX 1SHIPW %41W M\
SYXGSQIW [MXLSYX MRGVIEWMRK WTIRHMRK 8LI 1IHMGEVI %GC
[EW TEWWIH XS MRGIRXMZM”Al TEVXMGMTEXMSR MR %41W 8LMW
EPXIVREXMZI UYEPMX] TEXL[E] [LMGL [EW MRXIRHIH XS FI ER S

1+1% LEW I\TVIWWIH GSRGIVRW XS XLI "IRXIV JSV 1IHMGEVI ER}
XS MXW VIGIRX TVSTSWEP XS GVIEXI E QSVI WXVIEQPMRIH ERH
ETTVSEGL XS %41W XLEX [MPP [SVO JSV EPP TVEGXMGIW SV WT
XLI TVSZMWMSR SJ HMJJIVIRX X]TIW SJ GEVI ERH XLYW XLIVI M
s MXLMR XLI GYVVIRX TSVXJSPMS SJ %41 SJJIVMRKW E QENSVM
ETTVSTVMEXI QSHIP MR [LMGL XS TEVXMGMTEXI 8LIVIJSVI GSF
SR TVMQEV] GEVI ERH ITMWSHIW SJ GEVI [MPP GSRXMRYI XS Q

(SIW 1IHMGEVI SJJIV ER %YHZBRBHI|%YY TVEGXMGI FI MRXIVIV
XLEX MW GPMRMGEPP] VIPIZERR EXR PBSNMYERGEG XML MI MX [EW
ERH EPMKRIH [MXL ]SYV UYEI

1R
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, 9 QOER JVPX@! | UNEPRX *8) TL] WBERNEY NR] SYWS\KERVEXSR

; LB SO IS MK H VIH VB W SYWSWKERVEASR WA GERY JISGWSI G #

% \K| MDQYRSZK] 21 NE3K]

%4 WL VIS 21 NEWAKI ]

" BHES 35 -=7

" \MGEPGEV 3TLLERDSEK]

(N\QBESK] SRERK]

)QI\KI R3 QI HBR 3VALSTI HBWAK ]

) REEGRSS 3SR RS

*EQNP T\EGI® ABRQERE QI RX

+EVXE RX\GEK] 4BLS

+1 R\EPAWAKI ] 41 HEXIGQ! HBR

+| \FEXABN AWG NN

-R1 GISYWHWEW 6EHERSK]

-RA\RERQI HBA 6LI YQBSSK]

1YDMT GERY [ TVORY W1 GERf GRY N

1 YOMTI GERY [ W1 GERf GBY SR 3V
21 TL\&RK]

; LN SO IS MK H VIH VB W SYVS\KERVIEXBR#
-RH T RH RXQI HEEPT\EGG

, SWIVEPSUNBX K\EX HH RA \] WM Q (6 SVQI HEEPT\ESKS S R HF] LSANEPSV-( 7
1 | HEEPVE SSPIEGYR TVEGIG TRERSVEGEH QNBGMEPVAVIRG H TEUQI RX
1 BREK QI R\AG WS\KERVIEXER 1 73
AL WBERT\EGIB QEREKI QI RXGSQTER 441
-RH T1 RH RXT\EGIG EVSOBISR -4%
3NV
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