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Tdep�ò ml oqÃ�_o[ t ekc�l k�MFM@Ûp�pr os` v�l a�� � � �j ` _ê [ h�mo[ ^qê ` �h̀ [ _` op�[ k_�pr mmh̀ j ` kq̀ _�] v
ò ^` kq�MFM@�Sq[ q�ml hhekcÃ�aek_p�qd[ q�mdl k` p�ò j [ ek�[ �aol kqhek` �[ ^^` pp�] l qqh̀ k` ^g�t deh̀ �a[ u
ò j [ ekp�[ �_l ^r j ` kqçekq[ g` �] l qqh̀ k` ^gÀ�Al qd�^d[ kk` hp�pqehh�al ô ` �pq[ aa�ql �_l �qt l �fl ] p�[ q�l k^` Â
d[ k_h̀ �qd` �ekq̀ o[ ^qel k�ek�aol kq�l a�qd` j �[ k_�j [ kr [ hhv�qo[ kph[ q̀ �eq�ekql �[ �_l t kpqò [ j �t l ogahl t À�

Td` �r oc` k^v�ep�^l j ml r k_` _�] v�aol kqçl aaê ` �pq[ aaekc�^l k_eqel kpÂ�� � « �l a�ò pml k_` kqp�ò ml oq
pq[ aaekc�ekpq[ ] eheqv�í �� � « �p[ v�qd` eo�aol kq�l aaê ` p�[ ò �ar hhv�pq[ aà _�] r q�` um̀ oè k^ekc�decd�qr okl s` oÃ
� � « �ò ml oq�qd[ q�s[ ^[ k^è p�[ ò �^l j j l kÃ�[ k_�� « �_` p̂ oe] ` �^dol kê �r k_` opq[ aaekc�qd[ q�_eò ^qhv
[ aà ^qp�m[ qè kq�[ ^^` ppÀ�Wd` k�qd` �t l ogal ô ` �d[ k_hekc�mdl k` p�[ k_�a[ ù p�ep�[ hò [ _v�pqò q̂ d` _
qdekÃ�qd` �^l pq�l a�h̀ [ sekc�j [ kr [ h�t l ogahl t p�ek�mh[ ^` �^l j ml r k_p�t eqd�` s` ov�r kaehh̀ _�p̀ [ qÀ�

���������������` _ê [ h�col r m�h̀ [ _` op�_l �kl q�k` ` _�[ kl qd` o�[ ] pqo[ ^q�^l ks` op[ qel k�[ ] l r q�×_eceq[ h
qo[ kpal oj [ qel kÀØ�Td` v�k` ` _�[ �^h̀ [ o�sè t �l a�t d` ò �l m̀ o[ qel k[ h�t l og�ep�pqehh�qo[ mm̀ _�ek�j [ kr [ h
` aal oq�[ k_�t d[ q�gek_�l a�[ r ql j [ qel k�^[ k�ò j l s` �aoê qel k�t eqdl r q�^ò [ qekc�k` t �oepgÀ��

M
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Ok�qd` �mdl k` �pe_` Ã�k` [ ohv�peu�ek�� �
ò pml k_` kqp� �̄ � « °�ò ml oq�� � � �l o�j l ò
ek] l r k_�^[ hhp�m̀ o�] r pek` pp�_[ vÃ�[ k_
� � « �p[ v�[ q�h̀ [ pq�� �« �l a�^[ hhp�cl
r k[ kpt ` ò _�l o�ql �sl ê ` j [ eh�_r oekc
m̀ [ g�m̀ oel _pÀ�

S^d` _r hekc�[ k_�ò p̂ d` _r hekc�[ mm̀ [ o
ek�qd` �ql m�qdò ` �m[ qè kq�^[ hh�ò [ pl kp
al o�� �« �l a�ò pml k_` kqp�[ k_�o[ kg�aeopq
al o�� � « À�Td[ q�j [ g` p�mdl k` p�j l ò
qd[ k�[ �p̀ osê ` �eppr ` À�Td` v�[ ò �[ k
[ ^^` ppÃ�qdol r cdmr qÃ�[ k_�p̂ d` _r hekcç
^[ m[ ^eqv�eppr ` À�

R̀ ^` kq�MFM@�Sq[ q�ml hhekc�ml ekqp�ql
qd` �p[ j ` �mò ppr ò �aol j �[ kl qd` o
[ kch̀ Â�mo[ ^qê ` �h̀ [ _` op�e_` kqeaè _
` hece] eheqv�[ k_�moel o�[ r qdl oex[ qel k�[ p
qd` �j l pq�qej ` çekq̀ kpes` �mdl k` �t l ogÃ�
al hhl t ` _�] v�p̂ d` _r hekcÃ�ekq[ g` Ã�[ k_�ò aehhpÀ�P[ v` oçò h[ q̀ _�^[ hhp�l aq̀ k�^l kpr j ` �qd` �j l pq�qej ` �m̀ o
^[ p̀ Ã�t deh̀ �p̂ d` _r hekc�_oes` p�qd` �decd` pq�pr pq[ ek` _�^[ hh�sl hr j ` À�



Ok�qd` �a[ u�pe_` Ã�qd` �mol ] h̀ j �ep�l h_` o�] r q�kl �h̀ pp
l m̀ o[ qel k[ hhv�` um̀ kpes` À�N` [ ohv�qt l çqdeo_p�l a�ò pml k_` kqp
�̄ � « °�ò ml oq�a[ u�mh[ qal oj p�qd[ q�[ ò �kl q�ekq̀ co[ q̀ _�t eqd�qd`
DHR�l o�mo[ ^qê ` �j [ k[ c` j ` kq�t l ogahl t Ã�[ k_�� � « �_` p̂ oe] `
a[ u�^l j j r kê [ qel k�[ p�ek` aaê è kqÀ�Poel o�[ r qdl oex[ qel k�[ k_
m[ v` oç_l ^r j ` kq�ò nr ` pqp�[ mm̀ [ o�ek�qd` �ql m�qdò ` �a[ u
ò [ pl kp�al o�� � « Ã�ò à oo[ hp�al o�� � « Ã�[ k_�j ` _ê [ hçò ^l o_p
` û d[ kc` �al o�� � « À�R̀ ^` kq�MFM@�Sq[ q�ml hhekc�al r k_�qd[ q
� � « �l a�mo[ ^qê ` p�p[ e_�qd` v�_e_�kl q�d[ s` �[ �_eceq[ h�a[ u
pl hr qel k�ar hhv�ekq̀ co[ q̀ _�t eqd�qd` �DHR�l o�PMÃ�[ k_�qdep�j [ v
kl q�ar hhv�^[ mqr ò �qd` �c[ m�] ` qt ` ` k�×_eceq[ hØ�[ k_
×l m̀ o[ qel k[ hhv�[ r ql j [ q̀ _ÀØ�M[ kv�col r mp�ò ^` es` �a[ ù p
` h̀ ^qol kê [ hhv�v` q�pqehh�_` m̀ k_�l k�pq[ aa�ql �pl oqÃ�ek_` uÃ�j [ q̂ dÃ
ol r q̀ Ã�[ k_�^d[ p̀ �j eppekc�ekal oj [ qel kÀ�
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Td̀ �l m̀o[ qel k[ h�mol ] h̀ j �ep�kl q�qd̀ �`uepq̀ k `̂ �l a� [̂ hhp�l o�a[ u�_l r̂ j ` kqpÀ�Iq�ep�qd̀
j [ kr [ h�t l og�ò nreò _�ql �qo[ kph[ q̀ �qd̀ j �ekql �qd̀ �k`uq�rp[ ] h̀ �t l ogahl t �pq̀ mÀ�

@AOUT�THD�RDSPONCDNTS�
Td` �MFM@�� � � � �Pdl k` �[ k_�E[ u�Sl hr qel kp�Sr os` v�_ò t �� � � �ò pml kp̀ pÃ�t eqd�� � « �aol j �ek_` m̀ k_` kq
j ` _ê [ h�col r m�mo[ ^qê ` pÃ�� � « �aol j �dl pmeq[ hçl t k` _Ã�d` [ hqdçpvpq̀ j Ã�l o�[ ^[ _` j ê �j ` _ê [ h�^` kq̀ o�p̀ qqekcpÃ
[ k_�� « �aol j �MSOpÃ�@SBpÃ�[ k_�l qd` o�l oc[ kex[ qel k�qvm̀ pÀ�DHR�PM�ò mò p̀ kq[ qel k�ò ah̀ ^qp�qd` �[ j ] r h[ ql ov
j [ og` qÂ�[ qd` k[ d` [ hqd� �̄ � « °Ã�` Bhekê [ hWl ogp� �̄ �« °Ã�Dmê � �̄ � « °Ã�N` uqF` k� �̄ « °Ã�V` o[ _ecj �[ k_�Fò ` kt [ v� �̄ «
` [ ^d°Ã�t eqd�qd` �ò j [ ek_` o�l k�l qd` o�mh[ qal oj pÀ�Sm̀ ^e[ hqv�ò mò p̀ kq[ qel k�pm[ kp�moej [ ov�^[ ò Ã�^[ o_el hl cvÃ
c[ pqol ` kq̀ ol hl cvÃ�_` oj [ ql hl cvÃ�l mdqd[ hj l hl cvÃ�mpv^de[ qovÃ�pr oc` ovÃ�[ k_�j r hqepm̀ ^e[ hqv�col r mpÀ�

M` qoê R̀ pr hq Wdv�eq�j [ qq̀ op

� � �#�Ik] l r k_�B[ hhp � � « �
Pdl k` �] r o_` k�ep�[ �p̂ [ h̀ �mol ] h̀ j Ã�kl q�fr pq�[

kr ep[ k^` À�

� �« #�l a�^[ hhp�r k[ kpt ` ò _�[ q�m̀ [ g�qej ` p � � « �
@̂ ^` pp�h̀ [ g[ c` �ep�j ` [ kekcar h�` kl r cd�ql �

[ aà ^q�qdol r cdmr qÀ�

E[ u�mh[ qal oj �kl q�ekq̀ co[ q̀ _�ql �DHR�PM� � � « �
Cl ^r j ` kq�ekq[ g` �ep�pqehh�d` [ sehv�j [ kr [ h�ek�j [ kv

col r mpÀ�

E[ u�t l ogahl t �t [ p�o[ q̀ _�[ p�ek` aaê è kq � � « �
Td` �mol ] h̀ j �ep�kl q�fr pq�m[ m̀ oÄ�eq�ep�ol r qekc

[ k_�ò t l ogÀ�

R̀ s` kr ` �qdol r cdmr q�o[ kg` _��[ p�¨ � �_oes` o�
al o�[ r ql j [ qel k� � � « �

Ikq̀ ò pq�ek�[ r ql j [ qel k�h̀ [ kp�ql t [ o_�eks` pqj ` kqÃ�
kl q�l khv�ò hè aÀ�

Tl m�` s[ hr [ qel k�^oeq̀ oe[ Â�p̀ ^r oeqv���ekq̀ co[ qel k��
qo[ kpm[ ò kq�ROI�

� � « ���� �« ��
� � « �

Po[ ^qê ` �h̀ [ _` op�t [ kq�cl s` ok` _�t l ogahl t �ql l hpÀ�

T[ ] h̀ ��À�À k^dj [ og�pk[ mpdl q�
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Td` �pm̀ ^e[ hqv�] ò [ g_l t kp�ml ekq�ql �t d` ò �qd` �mò ppr ò �ep�cò [ q̀ pqÂ�

@̂ol pp�[ hh�qdò ` Ã�qd` �^l ò �k` ` _�ep�qd` �p[ j ` Â�à t ` o�j [ kr [ h�ql r ^d` p�] ` qt ` ` k�m[ qè kq�ekq̀ kq�[ k_
[ �] l l g` _Ã�_l ^r j ` kq̀ _�k` uq�pq̀ mÀ

Ml ò �qd[ k�d[ ha�l a�ò pml k_` kqp�ò ml oq�[ q�h̀ [ pq�� � � �ek] l r k_�^[ hhp�l k�[ �qvmê [ h�] r pek` pp�_[ vÃ�[ k_�qd`
] r o_` k�ep�` s` k�d` [ sè o�ek�dl pmeq[ hç�[ k_�pvpq̀ j çl t k` _�col r mpÃ�t d` ò �� � « �ò ml oq�� � � �l o�j l ò �^[ hhpÀ�Ds` k
� � « �l a�ek_` m̀ k_` kq�mo[ ^qê ` p�ò ml oq�qdep�h̀ s` h�l a�^[ hh�[ ^qeseqv�al o�qd` eo�^l kq[ ^q�pq[ aaÀ�
�
Wd[ q�^[ hhp�^l j ` �ek�j [ qq̀ op�fr pq�[ p�j r ^d�[ p�dl t �j [ kvÀ�S^d` _r hekc�[ k_�ò p̂ d` _r hekc�[ ò �qd` �j l pq
^l j j l k�ò [ pl kpÃ�al hhl t ` _�] v�^hekê [ h�nr ` pqel kp�[ k_�j ` pp[ c` pÃ�ò à oo[ hpÃ�mò p̂ oemqel k�ò aehhpÃ�[ k_
ekpr o[ k^` �l o�` hece] eheqv�nr ` pqel kpÀ�Tdep�j [ v�p̀ ` j �[ q�l __p�t eqd�qd` �MFM@�Sq[ q�ml hhÃ�t dê d�e_` kqeaè _
` hece] eheqv�[ k_�moel o�[ r qdl oex[ qel k�[ p�qd` �pekch̀ �j l pq�qej ` çekq̀ kpes` �^[ q̀ cl ov�al o�pq[ aaÀ�Ar q�qd` p̀ �aek_ekcp
_` p̂ oe] ` �qt l �_eaà ò kq�al oj p�l a�l m̀ o[ qel k[ h�_o[ cÂ�m[ v` o�t l og�ep�d` [ svÃ�` û ` mqel kçh[ _` kÃ�[ k_�phl t Ä
p̂ d` _r hekc�ep�^l kpq[ kqÃ�ò m̀ qeqes` Ã�[ k_�ej j ` _e[ q̀ hv�qè _�ql �[ ^^` pp�[ k_�_l t kpqò [ j �ò s` kr ` À�
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Eecr ò ��À�Pdl k` �eppr `p�] v�l t k`opdem�[ k_�pm̀^e[ hqv�] ò [ g_l t kp�

Ik�moej [ ov�^[ ò �[ k_�m̀ _e[ qoê pÃ�� � « �l a�ò pml k_` kqp�ek^hr _` �p̂ d` _r hekc�ek�qd` eo�ql m�qdò ` �^[ hh
ò [ pl kp�í �qd` �decd` pq�^l k^` kqo[ qel k�l a�[ kv�p̀ cj ` kqÃ�j [ gekc�ek] l r k_�p̂ d` _r hekcÃ�[ aq̀ oçdl r op
^[ mqr ò Ã�[ k_�[ kkr [ h�t ` hhk` pp�sepeq�l r qò [ ^d�^h̀ [ o�pq[ oqekc�ml ekqp�al o�[ r ql j [ qel kÀ�
Ik�c[ pqol ` kq̀ ol hl cvÃ�� � « �ò ml oq�� � � �l o�j l ò �_[ ehv�^[ hhp�[ k_�� � « �p[ v�[ q�h̀ [ pq�� �« �cl �r k[ kpt ` ò _
l o�ql �sl ê ` j [ ehÃ�[ �^l j ] ek[ qel k�l a�sl hr j ` �[ k_�j epp̀ _�[ ^^` pp�qd[ q�_eò ^qhv�[ aà ^qp�ò à oo[ h
^l ks` opel kÀ�
Sr oc` ov�[ k_�mol ^` _r o[ h�col r mp�ò ml oq�pej eh[ o�p̂ [ h̀ Ã�t eqd�� � « �[ q�� � � �l o�j l ò �^[ hhpÀ�



E[ u�ek�j ` _ê [ h�col r mp�ep�kl q�[ �kl pq[ hcê
mol ] h̀ j �[ ] l r q�l r q_[ q̀ _�q̀ ^dkl hl cvÀ�Iq�hes` p
l k�ql _[ v�[ p�[ �qo[ kph[ qel k�mol ] h̀ j �[ ol r k_
_l ^r j ` kq�ekq[ g` À�Okhv�l k` çqdeo_�l a
ò pml k_` kqp�r p̀ �[ �ar hhv�ekq̀ co[ q̀ _�_eceq[ h
a[ u�mh[ qal oj Ã�t deh̀ �qd` �ò j [ ek_` o�[ ò �pmheq
[ ^ol pp�_eceq[ hç] r qçkl qçekq̀ co[ q̀ _Ã�j eù _
j [ kr [ h�_eceq[ hÃ�l o�j [ kr [ hçl khv�pq[ q̀ pÀ�Tdep
nr ` pqel k�l a�q̀ ^d�j [ qr oeqv�j [ qq̀ op�] ` ^[ r p̀
hl qp�l a�de__` k�t l og�hes` p�ek�^h[ ppeaê [ qel kÃ
^d[ oq�j [ q̂ dekcÃ�ol r qekcÃ�al hhl t çr mÃ�[ k_
l r q] l r k_�m[ ^g` q�[ pp̀ j ] hvÀ�
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@�kl q̀ �l k�qd` �a[ u�ekq̀ co[ qel k�c[ m
�
Ik�qdep�pr os` vÃ�� � « �l a�ò pml k_` kqp�ò ml oq�[
a[ u�mh[ qal oj �qd[ q�ep�kl q�ekq̀ co[ q̀ _�t eqd�qd` eo
DHR�l o�PM�pvpq̀ j À�Av�^l kqo[ pqÃ�qd` �MFM@
ml hh�al r k_�qd[ q�� � « �l a�ò pml k_` kqp�p[ e_
qd` v�_l �d[ s` �[ k�ekq̀ co[ q̀ _�_eceq[ h�a[ u
pl hr qel kÀ�Td` �_eaà ò k^` �ep�kl q
^l kqo[ _ê ql ovÃ�dl t ` s` oÂ�Td` �ml hh�[ pg` _�[
] ek[ ov�v` p�kl �nr ` pqel kÃ�t deh̀ �qd` �pr os` v
l aà ò _�co[ kr h[ o�j [ qr oeqv�l mqel kp�qd[ q
_epqekcr epd�] ` qt ` ` k�×_eceq[ h�] r q�kl q
ekq̀ co[ q̀ _Ø�[ k_�×_eceq[ h�[ k_�ar hhv
ekq̀ co[ q̀ _ÀØ�M[ kv�mo[ ^qê ` p�qd[ q�^d` ^g
×v` pØ�ql �d[ sekc�[ �_eceq[ h�a[ u�pl hr qel k�pqehh�ò hv
l k�pq[ aa�ql �pl oqÃ�ek_` uÃ�[ k_�ol r q̀ �_l ^r j ` kqp
j [ kr [ hhvÀ�S` haçò ml oq̀ _�ekq̀ co[ qel k�l aq̀ k
l s` opq[ q̀ p�[ ^qr [ h�t l ogahl t �j [ qr oeqvÀ�

Td` �l m̀ o[ qel k[ h�m[ qq̀ ok�ep�pqoegekchv
^l k^` kqo[ q̀ _À�Poel o�[ r qdl oex[ qel k�[ k_
m[ v` oç_l ^r j ` kq�ò nr ` pqp�[ mm̀ [ o�ek�qd` �ql m
qdò ` �a[ u�ò [ pl kp�al o�� � « �l a�ò pml k_` kqpÃ
ò à oo[ hp�al o�� � « Ã�j ` _ê [ h�ò ^l o_p
` û d[ kc` �al o�� � « Ã�j ` _ê [ qel k�ò aehhp�al o
� � « Ã�[ k_�m[ v` o�[ r _eqp�al o�� � « À�@j l kc
eppr ` p�o[ kg` _�aeopqÃ�moel o�[ r qdl oex[ qel k�
m[ v` o�_l ^r j ` kq[ qel k�h̀ [ _p�[ q�� � « Ã�k[ ool t hv�[ d` [ _�l a�ò à oo[ hp�[ q�� � « À�Tdep�[ _j ekepqo[ qes` �j e__h̀
l a�qd` �ò s` kr ` �^v^h̀ �[ k_�^[ ò ç̂ l l o_ek[ qel k�mol ^` pp�ep�t d` ò �eq̀ j p�[ ooes` �[ p�ej [ c` pÃ�ek^l j mh̀ q̀
m[ ^g` qpÃ�l o�j r hqeçm[ c` �_l ^r j ` kqp�t eqdl r q�ò he[ ] h̀ �t l ogahl t �ol r qekcÀ�Po[ ^qê ` �pq[ aa�] ` ^l j ` �qd`
ekq̀ oa[ ^` �h[ v` o�] ` qt ` ` k�` uq̀ ok[ h�p̀ k_` op�[ k_�qd` �mo[ ^qê ` Ûp�ò [ h�pvpq̀ j pÀ�
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